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The housing market continued at a blistering pace in Q3 2021, with record high
sales prices, low inventory, multiple offers, and strong buyer demand being the lay
of the land this summer. In navigating the challenges of a seller’'s market, some
buyers chose to step outside their comfort zones, including making offers on
homes sight unseen, offering more than the asking price, or waiving financing or
inspection contingencies in an attempt to sweeten their pitch and gain a leg up on
the competition.

¢ Single-Family Closed Sales were up 1.9 percent to 219.
e Condos Closed Sales were up 100.0 percent to 6.
e Co-ops Closed Sales finished the month at 1.

¢ Single-Family Median Sales Price increased 31.1 percent to $373,622.
¢ Condos Median Sales Price increased 31.1 percent to $190,000.
* Co-ops Median Sales Price ended the month at $80,000.

While some homebuyers chose to persevere through bidding wars, escalation
clauses, and line-out-the-door open houses, others decided to put their home
searches on hold and rent for the time being, only to find conditions much the
same in the rental market. But nationwide, Q3 also saw an improvement in new
listings which, along with a small decline in home sales, may signify the market is
beginning to moderate and possibly shifting to a more buyer-friendly environment.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars
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New Listings One:Key

MLS
A count of the properties that have been newly listed on the market in a given quarter.
Q3-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales
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MLS
A count of the actual sales that closed in a given quarter.
Q3-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale OneiKey

MLS
Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Ulster County

Q3-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price

One:Key’

MLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

One:Kevy

MLS
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Percent of Original List Price Received One:Key

MLS
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Ulster County

Q3-2021 Year to Date
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Q32019  Q3-2020  Q3-2021 Q3-2019  Q3-2020 Q3-2021 | Q3-2019  Q3-2020  Q3-2021 Q3-2019  Q3-2020  Q3-2021 Q32019  Q3-2020  Q3-2021 Q3-2019  Q3-2020  Q3-2021
+0.6% + 3.6% +3.2% -- -5.9% +8.2% -0.4% +3.0% +3.3% -2.6% +1.1% + 3.0% - +33.4% -17.5%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter —— e —— —
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index OneiKey

MLS
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Ulster County

03-2021 Year to Date
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Q3-2019  Q3-2020  Q3-2021 Q32019  Q3-2020 Q3-2021  Q3-2019  Q3-2020  Q3-2021 Q3-2019  Q3-2020  Q3-2021 Q3-2019 Q32020  Q3-2021 Q3-2019  Q3-2020  Q3-2021
+38% -55% -17.4% -- 0.0%  -17.4% -- -- -- +92% -28% -168% +17.7% +9.0% -128% -- -- --
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter —— S LGS ——
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200
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale One:Key

MLS
The number of properties available for sale in active status at the end of a given quarter.

Q3-2021

380 363

3 2 5 1 0 0
Q3-2019 Q3-2020 Q3-2021 Q3-2019 Q3-2020 Q3-2021 | Q3-2019 Q3-2020 Q3-2021
+ 16.9% -4.5% - 20.4% -40.0% - 33.3% + 150.0% 0.0% - 100.0% --
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter —— S —
Q4-2018 268 6 1
e=t==Single-Family Homes Condos ~ ==#==Co-ops Q1-2019 277 4 0
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0 - . . . B Q3-2021 289 5 0
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory One:Key

MLS
The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
0Q3-2021
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.
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