Quarterly Indicators
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Buyers and sellers came back into the market in Q3 2020, with buyer activity up
substantially from a year earlier. While seller activity has improved from last
quarter, sellers are not listing enough homes to meet the increased demand seen
from buyers. Fast sales, multiple offers, and low inventory are likely to continue
into what is normally a slower time of year.

¢ Single-Family Closed Sales were down 24.3 percent to 115.
e Condos Closed Sales were down 30.6 percent to 34.
e Co-ops Closed Sales were down 34.1 percent to 91.

* Single-Family Median Sales Price increased 3.1 percent to $526,000.
¢ Condos Median Sales Price increased 11.6 percent to $312,500.
¢ Co-ops Median Sales Price increased 6.8 percent to $235,000.

While the housing market cools with the changing of the seasons, all signs point to
buyer activity remaining elevated as compared to the same period a year ago. The
fundamentals of the housing market remain strong and indications point to a
healthy and active Q4 to end the year.

m ey Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.

Quarterly Snapshot
- 29.2% + 6.4% + 8.4%
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All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars
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Co-ops Market Overview One: Key”

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS

Key Metrics Historical Sparkbars 03-2019 (Q3-2020  Percent Change YTD 2019 YTD 2020  Percent Change
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

OnelKey
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales

A count of the actual sales that closed in a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale OnelKey

MLS

Bronx County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Q3-2020 Year to Date
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+215% -6.3% -54% +6.0% -193% +63.4% -14.0% -1.2% +18.8% +71% -40% +1.4% -16.3% -126% +23.7% -12.8% -6.3% +13.5%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price One:Kev’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS

03-2020 Year to Date
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+59% +7.9% +3.1% +25% +127% +11.6% +206% +1.4% +6.8% +7.0% +85% +52% +74%  +82% +18.0% +83% +1.6% +3.3%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Median Sales Price by Quarter S T .
Q4-2017 $451,500 $240,000 $180,000
==e==Single-Family Homes Condos === Co-ops Q1-2018 $450,000 $217,000 $185,000
3000,000 Q2-2018 $452,000 $230,000 $200,000
$500,000 i Q3-2018 $472,500 $248,500 $217,000
Q4-2018 $493,850 $400,000 $194,500
$400,000 » Q1-2019 $482,500 $245,000 $197,500
6300000 Q2-2019 $495,250 $245,250 $180,000
Q3-2019 $510,000 $280,000 $220,000
$200,000 ' ! Q4-2019 $500,000 $259,000 $195,555
Q1-2020 $521,500 $276,500 $202,500
$100,000 Q2-2020 $527,000 $320,000 $210,000
o ' Q3-2020 $526,000 $312,500 $235,000

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price One:Key”

. . . . . MLS
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

03-2020 Year to Date
$561,337 $556,205 $542,185 $566,423
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Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 ' Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 Q3-2018 Q32019  Q3-2020 Q3-2018  Q3-2019  Q3-2020
+94% +98% -0.9% +132% -85% +18.3% +1.8% +4.0% +13.1% +6.8% +9.3% +45% +87% -13% +14.4% +3.0% +09% +4.5%

Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Average Sales Price by Quarter S SR s ——
Q4-2017 $500,798 $321,599 $221,644
@@= Single-Family Homes Condos =g C0O-0PS Q1-2018 $492,31 7 $291 ,808 $221 ,787
$700,000
Q2-2018 $482,905 $276,618 $236,322
$600,000 Q3-2018 $511,446 $336,137 $233,073
D
$500,000 Q4-2018 $527,634 $450,702 $241,267
Q1-2019 $491,064 $269,897 $241,848
$400,000 Q2-2019 $564,713 $304,635 $215,038
$300,000 Q3-2019 $561,337 $307,411 $242,361
p
) Q4-2019 $513,153 $364,823 $237,488
$200,000
Q1-2020 $576,782 $303,345 $233,516
$100,000 Q2-2020 $565,606 $364,329 $221,965
[
. Q3-2020 $556,205 $363,672 $274,138

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. BI’OI]X COU nty

Q3-2020 Year to Date

96.2% 95.7% 96.0% 100-1% 97.7% 98.1%  96.9% 96.9% 9479

95.6% 95.4% 95.7% 98:1% 98.1% 06.7% 96.9% 96.0% 95.4%

Q3-2018 Q32019  Q3-2020 Q32018  Q3-2019  Q3-2020  Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020
-09% -05% +0.3% +1.2% -24% +0.4% +0.3% 0.0% -2.3% -07% -02% +0.3% +1.4% -06% -14% +15% -09% -0.6%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter S T S
Q4-2017 95.8% 95.0% 96.4%

009 em=g== Single-Family Homes g Condos =g C0O-0PS Q1-2018 94.7% 97.4% 97.4%
' Q2-2018 95.7% 98.4% 96.5%
Q3-2018 96.2% 100.1% 96.9%

100.0% ¢ Q4-2018 94.9% 97.3% 96.7%
Q1-2019 94.7% 99.1% 95.5%

o0.0% Q2-2019 95.5% 97.9% 95.6%

' Q3-2019 95.7% 97.7% 96.9%
Q4-2019 94.9% 96.4% 97.2%

80.0% Q1-2020 94.7% 95.9% 95.3%
Q2-2020 96.6% 96.3% 96.3%

o Q3-2020 96.0% 98.1% 94.7%

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index OnelKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MLS
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Bronx Cou nty
Q3-2020 Year to Date
147 145 163
159

Q3-2018 Q32019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020 Q32018 Q3-2019  Q3-2020 Q32018  Q3-2019  Q3-2020 Q3-2018  Q3-2019  Q3-2020
-125% +1.6% +1.6% -91% -33% -6.0% -220% +6.5% -1.4% -122%  0.0% 0.0% -12.8% 0.0% -10.8% -13.3% +6.0% +25%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter o b S
Q4-2017 70 132 175
100 @@ Single-Family Homes === Condos g CO-0PS Q1-2018 67 140 164
Q2-2018 66 129 149
1 Q3-2018 63 120 138
300 Q4-2018 57 71 145
’ Q1-2019 63 124 154
* A w Q2-2019 62 126 172
200 | \
! ‘ . ' \ Q3-2019 64 116 147
‘ VA J " 1 " ' ' Q4-2019 65 126 166
100 ' l i Q1-2020 63 119 163
» Q2-2020 64 106 161
Q3-2020 65 109 145

0 T T T T T T T T T T
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

T T T T T T
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Inventory of Homes for Sale OneiKey”

MLS

Bronx County

The number of properties available for sale in active status at the end of a given quarter.

Q3-2020
370
328
295
248 253 238
. . . - . ﬁ
Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020
+2.9% +2.0% -5.9% -3.4% +11.6% + 16.7% -9.8% +11.2% + 12.8%

Single-Family Homes Condos Co-ops

Historical Inventory of Homes for Sale by Quarter —— SIS S S
Q4-2017 200 76 280
200 === Single-Family Homes o= Condos === CO-0pS Q1-2018 201 79 292
Q2-2018 227 83 274
600 Q3-2018 248 86 295
500 Q4-2018 196 92 267
Q1-2019 247 104 280
400 | Q2-2019 261 117 304
300 Q3-2019 253 96 328
’ , Q4-2019 218 87 288
200 Q1-2020 256 110 300
100 = 1 Q2-2020 254 116 303
, e Q3-2020 238 112 370

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory OneiKey

MLS

Bronx County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q3-2020

9.7

Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020 Q3-2018 Q3-2019 Q3-2020
-1.8% -1.8% -1.9% +3.3% -3.2% + 35.0% - 3.3% +22.0% +34.7%
Single-Family Homes Condos Co-ops

Quarter Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter

Q4-2017 4.5 5.2 51
emg== Single-Family Homes g Condos g CO-0PS Q1-2018 45 5.0 55

50.0
Q2-2018 4.9 5.7 54
Q3-2018 5.5 6.2 5.9

40.0
Q4-2018 4.3 6.6 55
Q1-2019 5.5 6.9 5.9

30.0
Q2-2019 5.7 7.8 6.7
Q3-2019 54 6.0 7.2

20.0
Q4-2019 4.7 5.6 6.5
) Q1-2020 5.5 75 7.2

10.0 ]

[ : Q2-2020 6.3 8.5 8.7
o0 ' Q3-2020 5.3 8.1 9.7

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 03-2019 (Q3-2020  Percent Change YTD 2019 YTD 2020  Percent Change

753
Lo 405 556 563 sz 01 578 sa2
New Listings 2 7 428 371 578 753 +30.3% 1,771 1,656 -6.5%
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
361 347 343 442
- 321 308 315 316 297 203
Pending Sales s 343 442 +28.9% 987 870 -11.9%
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
369 205 351 353 337 ogs 324 339 390 279 o
Closed Sales 191 339 240 -29.2% 949 710 -25.2%
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
s 8 58 g 0 el - 3 =
Days on Market s T8 s 78 88 +12.8% 80 87 +8.7%
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

o° o ¥ o
o & §3°"6 55‘6‘3*“““ 5'51""'6 2

; . o o o @5@0 o

Median Sales Price g cY $395,000 $428,200 +8.4% $360,000 $385,000 +6.9%

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
. ot o™ sl 62 o5 ™ o = 5396@% @1«919

Average Sales Price S ™ < $394,785 $421,979 +6.9% $373,267 $403,783 +8.2%

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
97.0%
. . . o 39 96.5% . ., 96.5% % 96.5% .

Pct. of Orig. Price Received ~ % %% %9% o569 960% e w52% s 96.5% 95.8% -0.7% 96.1% 95.7% -0.4%

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020
100 98
c - i 83 gg 91 a5 P2

Housing Affordability Index . &2 &0 82 80 -2.4% 90 89 -1.1%
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

I o0 - 682 677 666 673 720 o

nventory of Homes for Sale  _, s s 5 593 677 720 +6.4% -- -- -
Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

7.6 7.4
5o 58 59 64 62 . 65 2

Months Supply of Inventory 49 50 5 il 6.2 7.4 +19.4% -- - -

Q4-2017 Q2-2018 Q4-2018 Q2-2019 Q4-2019 Q2-2020

Data as of October 7, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 15
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