Quarterly Indicators
Rockland County

M HGMLS

Q4-2018

Home prices were consistently higher in 2018 but at reduced levels compared to
recent years. High demand for few homes for sale fueled price increases — along
with a changing product mix. November showed the first inventory increase since
2015, and buyers should expect inventory to continue to improve in 2019. This
could mean weaker but still positive price gains. Changing interest rates, tariffs, a
tech slump and other uncertainties in 2018 shook the stock market, which closed
out the year with the worst performance since 2008. Rates should continue to rise
but perhaps at a slower pace in 2019, depending on the economy and other
factors.

¢ Single-Family Closed Sales were down 13.3 percent to 494.
e Condos Closed Sales were down 4.1 percent to 141.
e Co-ops Closed Sales were down 11.5 percent to 23.

¢ Single-Family Median Sales Price increased 2.2 percent to $454,500.
¢ Condos Median Sales Price increased 4.5 percent to $230,000.
* Co-ops Median Sales Price increased 18.4 percent to $94,000.

Unemployment rates remained remarkably low in 2018, and wages continued to
improve for many U.S. households. The issue now is a lack of labor supply. Sure,
real estate benefits from wage growth, but incomes haven't quite kept pace with
home price increases. This created an affordability crunch in the second half of
2018. Housing affordability will remain one of many important storylines in 2019.

@ % Data as of January 8, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime.

Quarterly Snapshot
-114% -35% +2.7%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 04-2017 Q4-2018  Percent Change YTD 2017 YTD 2018  Percent Change
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 04-2017 Q4-2018  Percent Change YTD 2017 YTD 2018  Percent Change
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Rockland County

04-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 5



Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Rockland County

04-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Rockland County

04-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Rockland County

04-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Rockland County

04-2018 Year to Date
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+1.7%  +41% +22% +53% +00% +4.5% -394% +134% +18.4% +24% +35% +4.5% -23%  +4.7% 0.0% -53% -14% +57%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price M HGMLS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Rockland County

04-2018 Year to Date
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-02% +57% +0.5% -10.0% +0.8% +129% -31.6% +23.7% +5.6% +1.7% +41% +4.9% -32%  +32% +22% -67% +43% +3.6%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Average Sales Price by Quarter S S s o
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6500.000 @@= Single-Family Homes Condos e CO-0PS Q2-2016 $467,021 $247,691 $g1 ,239
Q3-2016 $454,705 $267,472 $106,714
$500,000 ' Q4-2016 $454,102 $241,328 $87,116
Q1-2017 $459,742 $255,015 $95,003
$400,000 ¢ Q2-2017 $471,321 $265,588 $103,468
6300000 Q3-2017 $479,454 $259,240 $81,109
Q4-2017 $479,951 $243,193 $107,752
$200,000 Q1-2018 $484,869 $260,716 $88,917
Q2-2018 $509,587 $260,017 $77,333
$100,000 | ! Q3-2018 $505,580 $251,835 $105,120
o | | | | | | | | | | | | | | Q4-2018 $482,400 $274,531 $113,783
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. ROCkIand county

04-2018 Year to Date

03.8% 95.4% 94.7% 02.5% 94.4% 95.6% 88.6% 90.9% 91.7%
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Q42016  Q4-2017 Q42018 Q4-2016 Q42017  Q4-2018  Q4-2016 Q4-2017  Q4-2018 Q42016 Q42017 Q4-2018  Q4-2016  Q4-2017  Q4-2018 Q4-2016  Q4-2017  Q4-2018
+10% +1.7% -0.7% +11%  +21% +1.3% +23% +26% +09% +11%  +11% +0.2% 0.0% +22% +1.9% +09% +06% +4.0%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter — T .
Q1-2016 93.1% 90.4% 89.0%

0.0% em=g== Single-Family Homes Condos g CO-0PS Q2-2016 94.4% 92.0% 87.4%
Q3-2016 94.6% 92.8% 85.3%

Q4-2016 93.8% 92.5% 88.6%

95.0% Q1-2017 93.3% 93.3% 85.7%
Q2-2017 95.2% 93.5% 86.4%

00.0% Q3-2017 96.0% 95.1% 87.7%
Q4-2017 95.4% 94.4% 90.9%

Q1-2018 95.1% 95.1% 91.6%

85.0% Q2-2018 95.5% 96.2% 93.2%
Q3-2018 95.7% 96.4% 90.0%

80.0% | | | | | | | Q4-2018 94.7% 95.6% 91.7%

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. ROCKIand county

04-2018 Year to Date

445

142 143 43q 145 140 133

73 71 66 73 72 65

Q4-2016  Q4-2017 Q4-2018 ' Q4-2016  Q4-2017 Q42018 ' Q42016  Q4-2017  Q4-2018 Q42016 Q4-2017  Q4-2018 | Q42016  Q4-2017  Q4-2018 Q4-2016 Q42017  Q4-2018
+14% -27% -7.0% -21%  +07% -91% +69.2% -10.6% -20.1% 0.0% -1.4%  -97% +51% -34% -5.0% +87% +27% -10.4%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter S SIS s —
Q1-2016 79 160 561
e=g=m= Single-Family Homes Condos et CO-0PS Q2-2016 74 154 437
o0 Q3-2016 75 140 448
600 Q4-2016 73 142 445
500 Q1-2017 72 139 470
q Q2-2017 72 145 498
400 Q3-2017 72 135 456
300 b Q4-2017 71 143 398
Q1-2018 70 135 506
200 Q2-2018 64 135 378
100 o e Shaddb A6 Q3-2018 63 130 428
e ™ e Q4-2018 66 130 318

Qa -2003 ' Q1 -é005 ' Q1 -é007 ' Q1 -é009 ' Q1 -é011 ' Q1 -é013 ' Q1 -é015 ' Q1 -é017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 12



Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Rockland County
04-2018
858
229
160 135
56 51 39
Q4-2016 Q4-2017 Q4-2018 Q4-2016 Q4-2017 Q4-2018 | Q4-2016 Q4-2017 Q4-2018
-17.2% -13.8% + 0.5% - 8.0% - 30.1% -15.6% -29.1% - 8.9% - 23.5%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S ———— —
Q1-2016 1,055 297 85
=g Single-Family Homes Condos g CO-0PS Q2-2016 1,268 302 74
1,750
Q3-2016 1,125 273 60
1,500 Q4-2016 858 229 56
1250 Q1-2017 877 237 62
Q2-2017 1,086 247 61
1,000 Q3-2017 976 216 53
750 { Q4-2017 740 160 51
Q1-2018 798 167 54
500 ¢
Q2-2018 1,065 199 52
250 Q3-2018 1,048 201 52
o e R Ceess SERRne i, S ha— .| Q4-2018 744 135 39
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Rockland County
Q4-2018
7.9
7.2
5.6
3.4
2.7
Q4-2016 Q4-2017 Q4-2018 Q4-2016 Q4-2017 Q4-2018 Q4-2016 Q4-2017 Q4-2018
- 28.4% -10.4% +7.0% -22.2% - 39.3% - 20.6% - 47.3% - 8.9% -31.9%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS —
Q1-2016 6.4 8.7 16.5
e=g=== Single-Family Homes Condos === Co-0ps Q2-2016 75 8.3 12.3
25.0
Q3-2016 6.5 7.3 9.2
Q4-2016 4.8 5.6 7.9
Q1-2017 5.0 5.4 8.4
Q2-2017 6.1 55 8.1
Q3-2017 5.5 4.7 7.1
Q4-2017 4.3 3.4 7.2
Q1-2018 4.8 3.7 7.9
Q2-2018 6.4 4.1 8.3
Q3-2018 6.6 4.1 8.1
oo \ Q4-2018 4.6 2.7 4.9
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting
from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 04-2017 Q4-2018  rercentchange  YTD 2017 YTD 2018  Percent Change

1,383 1,377 1,402
. ae 1,034 983 982 981 1,060
New Listings . o . g . w693 732 +5.6% 4,033 4079  +1.1%
Q1-2016 Q3- 2016 Q1-2017 Q3-2017 Q1-2018 Q3- 2018
768 757 797 750 798 os2
Pending Sales 582 se7 609 578 o > 578 648 +12.1% 2,734 2,645 -3.3%
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
844 677 804 743
658
Closed Sales P e | e - 743 658 -11.4% 2816 2,561 -91%
Q1 2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
117 - o 106
88 92 89
Days on Market 72 8 L 80 72 -10.0% 86 74 -14.0%
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
o o o 0
. . ® 5,5‘35“ 5,59%50“ »” o " o ‘y@w“ ®f %@ s,n‘a 20 ol
Median Sales Price i --- ¢ ..- $400,000 $410,750 +2.7% $400,000 $415,000 +3.8%
| N |
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018

st 20 2
gt o F S0

o PR ot o |
Average Sales Price m $420,004 $424,972 +1.2% $418,172 $433,351 +3.6%

Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
0 19% ong% J56% o5.1% o5y 906% 95T% o ..
Pct. of Orig. Price Received s mon mu 0% o3 .--.. 95.1%  94.8% -0.3% 94.7%  95.3%  +0.6%
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
84
. . 8 8 8l 9 79 . 79 79
Housing Affordability Index o 70 B 79 73 -7.6% 79 72 -8.9%
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
,644
1,437 1,458 1143 1176 1.245 1,316 1,301 o
Inventory of Homes for Sale i . s - RERERLTE 1 T L 918 -3.5% -- -- --
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
70 20 o7
. 52 6.1 5.4 6.0 6.1 o
Months Supply of Inventory 51 5. 4, 4 w2 4.2 4.2 0.0% -- -- -
Q1-2016 Q3-2016 Q1-2017 Q3-2017 Q1-2018 Q3-2018
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