Quarterly Indicators
Orange County
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There has been a general slowdown in sales across the country, and this cannot
be blamed on negative economic news. Unemployment remains low and wage
growth, though nothing to overly celebrate, has held steady or increased for
several years in a row. There is strong demand for home buying, emphasized by
higher prices and multiple offers on homes for sale in many submarkets. As has
been the case for month after month — and now year after year — low inventory is
the primary culprit for any sales malaise rather than lack of offers.

¢ Single-Family Closed Sales were up 9.4 percent to 921.
e Condo Closed Sales increased 29.3 percent to 119.
e Co-ops Closed Sales were up 500.0 percent to 6.

¢ Single-Family Median Sales Price increased 6.3 percent to $235,000.
* Condos Median Sales Price increased 22.2 percent to $165,000.
* Co-ops Median Sales Price increased 51.4 percent to $54,500.

With job creation increasing and mortgage rates remaining low, the pull toward
homeownership is expected to continue. Yet housing starts have been drifting
lower, and some are beginning to worry that a more serious housing shortage

could be in the cards if new construction and building permit applications continue

to come in lower in year-over-year comparisons while demand remains high.
Homebuilder confidence suggests otherwise, so predictions of a gloomy future
should be curbed for the time being.

Quarterly Snapshot
+11.9% -19.6% +8.3%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Orange County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Key Metrics Historical Sparkbars 02-2016 Q2-2017  Percent Change YTD 2016 YTD 2017  Percent Change

7 7
5 5 5 5
New Listings mlieeEls wllm - < - 31 2eT%

Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
7 7
. 4 4
Pending Sales e S 1 7 + 600.0% 3 10 + 233.3%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
6
4 4 4 4
| I o 8 : . 1 +500.09 4 1 +150.09
Closed Sales ] M mam | 6 % 0 %
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
85 o 333 s L2 23 o
158
Days on Market . L 84 194 84 - 56.7% 134 154 +14.9%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
S"&l‘;“ 5‘\&5@ S;;S)@ SP"'L@ Sgaf-'w 5’65?”“ " o @6@ gp»“w g,mv“w g_,».‘aw
Median Sales Price EEE=l - . B . B $36000 $54,500  +51.4% $62,750 $66,000 +5.2%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
56\57v5° gﬁz@ &t G g,».‘\f’“ 5‘:“’0“ %ﬁg‘@ﬁ oo 556@0 oo s‘l“"’@ %u;z?’@
. E S
Average Sales Price m-“-n $36,000 $52,667 +46.3% $61,000 $59,800 -2.0%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
80.4% 75.49% B895% 797% 79.8% 85.1% 102.9% 923% 91.2% 91.5% 94.9%
Pct. of Orig. Price Received puus NI . DN NN 1029%  949%  -7.8% 89.5%  93.5%  +4.5%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
1,014 1,185 1,189
) . 7 812 735 647 641 575 761
Housing Affordability Index . . 1,185 761 -35.8% 680 628 -7.6%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017

1 12

" 10 10 12 10 s . s .
Inventory of Homes for Sale [l [l i I . . e - 8 2 -75.0% -- -- -

Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
9.0 8.6
5.9 6.2 57 55 6.7 557, 45 6.0
Months Supply of Inventory ) 14 5.7 1.1 -80.7% -- - -
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 4



New Listings (M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Orange County

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales (M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Orange County

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales (M HGMLS

A count of the actual sales that closed in a given quarter.
Orange County

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (P HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price (M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Orange County

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 9



Average Sales Price MHGMLS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Orange County

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 10



Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange county

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Ol‘ange county

Q2-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Orange County

Q2-2017

2,969

2,496

2,012

244 234 188 11 8 2
Q2-2015 Q2-2016 Q2-2017 Q2-2015 Q2-2016 Q2-2017 Q2-2015 Q2-2016 Q2-2017
-3.9% -15.9% -19.4% -14.4% -4.1% -19.7% - 35.3% -27.3% - 75.0%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S ——————— ——
Q3-2014 3,024 284 11
e=t==Single-Family Homes Condos ~ ==e==Co-ops Q4-2014 2512 259 10
00 Q1-2015 2,433 236 10
Q2-2015 2,969 244 11
3,000 Q3-2015 2,916 244 12
Q4-2015 2,422 240 12
2 000 . Q1-2016 2,382 223 10
Q2-2016 2,496 234 8
' Q3-2016 2,373 200 6
1,000 Q4-2016 1,934 161 4
Q1-2017 1,896 171 8
. : - . . . : . : Y ! ! ! ! -l Q2-2017 2,012 188 2
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 13



Months Supply of Inventory

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

MHGMLS

Orange County

02-2017
13.9
8.9
7.2
5.1
Q2-2015 Q2-2016 Q2-2017 Q2-2015 Q2-2016 Q2-2017
-18.7% - 34.5% - 30.8% - 35.5% -19.1% - 29.2%
Single-Family Homes Condos

Historical Months Supply of Inventory by Quarter

=g Single-Family Homes
25.0

Condos g CO-0PS

20.0

5.0

0.0

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013

Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Quarter

Q3-2014
Q4-2014
Q1-2015
Q2-2015
Q3-2015
Q4-2015
Q1-2016
Q2-2016
Q3-2016
Q4-2016
Q1-2017
Q2-2017

5.5

Q2-2015
-63.1%

16.4
13.2
12.3
13.9
12.9
10.1
9.2
9.1
8.3
6.6
6.3
6.3

Single-Family Homes

5.7

Q2-2016

+ 3.6%
Co-ops

13.0
11.7
10.0
8.9
8.3
7.6
6.8
7.2
5.9
4.7
4.9
5.1

Condos

1.1

Q2-2017
- 80.7%

Co-ops
5.9
6.2
5.7
5.5
9.0
8.6
6.7
5.7
4.5
2.9
6.0
11

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 14



Total Market Overview

! ! y H G M LS
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Orange county

Key Metrics Historical Sparkbars 02-2016 0Q2-2017  rercentchange  YTD 2016 YTD 2017  Percent Change

76 87
New Listings - . 2 ol el 88 1,937  +6.5% 3,251 3,330  +2.4%
Q3 2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
1,352
1,111 1,086
Pending Sales 7 oo e M g 510 5 2 1,111 1,352 +21.7% 1,956 2,266 +15.8%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
o2 1143 4039 1 046
864
Closed Sales 935 1,046  +11.9% 1,706 1,010  +12.0%
-
Q3-2014 Q1 2015 Q3-: 2015 Q1 -2016 Q3-2016 Q1 2017

149 145 147

139 133 137 134
Days on Market 123 o B B 134 110 -17.9% 135 117 -13.3%
110
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
7! = o gﬁ“w o o «g@“ 690 W‘J“@
. . o = 0 o
Median Sales Price — o -- o & - --- $207,760 $225,000 +8.3% $204,900 $221,000 +7.9%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
S,L,;z.‘““’ 5,15‘5&91 o S.ZA’L'( T\wﬂ' - - szswag 57,Zb:z,fbe\ - R 5,159‘“@
Average Sales Price @ & s $222,225 $239,056 + 7.6% $222,122 $237,968 +7.1%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
. . . 91.7% 5 91.99 92.5% gy 5% —_ ) o 0 0 o 0
Pct. of Orig. Price Received 5 sosn % - 91.0% 90, o - 91.9% 93.9% +2.2% 91.4% 92.8% +1.5%
Q3-2014 Q1-2015 Q3-2015 01 -2016 Q3-2016 Q1 -2017
210 209 210 505
Housing Affordability Index o 179 187 190 187 184 205 184 -10.2% 208 188 -9.6%
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017
3,319 3224 3172
2 781 2 679 2 674 2 738
Inventory of Homes for Sale 2"“5 2 0 o 2202 2,738 2,202 -19.6% - -- --
- — —
Q3- 2014 01 -2015 Q3-2015 01 2016 Q3-2016 Q1-2017
= 130 124 133 123
Months Supply of Inventory 99 80 89 g0 ., . ., 8.9 6.2 -30.3% -- -- -
Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017

Data as of July 10, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 15
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