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Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.

Residential real estate activity comprised of Single-Family, Condo and 
Co-op properties. Percent changes are calculated using rounded figures.
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New Listings

Most of 2016 offered the same monthly housing market highlights. The number of 
homes for sale was drastically down in year-over-year comparisons, along with 
days on market and months of supply. Meanwhile, sales and prices were up in 
most markets. Unemployment rates were low, wages improved and, as the year 
waned, we completed a contentious presidential election and saw mortgage rates 
increase, neither of which are expected to have a negative impact on real estate in 
2017.

 • Single-Family Closed Sales were up 36.7 percent to 324.
 • Condos Closed Sales were up 3.3 percent to 31.
 • Co-ops Closed Sales remained flat at 3.

 • Single-Family Median Sales Price increased 1.9 percent to $275,000.
 • Condos Median Sales Price increased 13.9 percent to $172,500.
 • Co-ops Median Sales Price increased 9.4 percent to $70,000.

The overwhelming feeling about prospects in residential real estate for the 
immediate future is optimism. Real estate professionals across the nation are 
expressing that they are as busy as ever. There are certainly challenges in this 
market, like continued low inventory and higher competition for those fewer 
properties, but opportunities abound for hardworking agents and diligent 
consumers.

- 15.5%



Single-Family Homes Market Overview

Key Metrics Historical Sparkbars Q4-2015 Q4-2016 Percent Change YTD 2015 YTD 2016 Percent Change

Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  2

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

New Listings 290 305 + 5.2% 1,900 + 3.3%

Pending Sales 217 276 + 27.2% 824 1,180 + 43.2%

1,839

+ 37.1%

Days on Market 108 99 - 8.3% 115 104 - 9.6%

Closed Sales 237 324 + 36.7% 798 1,094

+ 1.1%

Average Sales Price $299,802 $315,775 + 5.3% $303,737 $313,664 + 3.3%

Median Sales Price $270,000 $275,000 + 1.9% $267,000 $270,000

+ 2.0%

Housing Affordability Index 153 156 + 2.0% 155 159 + 2.6%

Pct. of Orig. Price Received 92.5% 94.7% + 2.4% 92.3% 94.1%

-- --

Inventory of Homes for Sale 638 538 - 15.7% -- -- --

Months Supply of Inventory 9.3 5.5 - 40.9% --
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Condos Market Overview

Key Metrics Historical Sparkbars Q4-2015 Q4-2016 Percent Change YTD 2015 YTD 2016 Percent Change

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
Dutchess County

--Months Supply of Inventory 5.5 5.0 - 9.1% -- --

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  3

- 6.0%

Inventory of Homes for Sale 41

Housing Affordability Index 273 249 - 8.8% 266 250

48 + 17.1% -- -- --

+ 2.1%

Pct. of Orig. Price Received 93.7% 91.7% - 2.1% 92.2% 91.8% - 0.4%

Average Sales Price $178,912 $198,697 + 11.1% $186,970 $190,897

$171,500 + 10.6%

Days on Market 145 84 - 42.1% 115 91

Median Sales Price $151,500 $172,500 + 13.9% $155,000

110 + 18.3%

- 20.9%

Closed Sales 30 31 + 3.3% 93

188 + 15.3%

Pending Sales 17 30 + 76.5% 90 115 + 27.8%

163New Listings 19 40 + 110.5%
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Co-ops Market Overview

Key Metrics Historical Sparkbars Q4-2015 Q4-2016 Percent Change YTD 2015 YTD 2016 Percent Change

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
Dutchess County

--Months Supply of Inventory 14.7 2.5 - 83.0% -- --

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  4

- 9.1%

Inventory of Homes for Sale 22

Housing Affordability Index 645 613 - 5.0% 674 613

6 - 72.7% -- -- --

- 10.9%

Pct. of Orig. Price Received 95.8% 97.6% + 1.9% 87.2% 90.3% + 3.6%

Average Sales Price $65,500 $63,500 - 3.1% $62,786 $55,933

$70,000 + 14.3%

Days on Market 130 129 - 0.8% 172 121

Median Sales Price $64,000 $70,000 + 9.4% $61,250

19 + 35.7%

- 29.7%

Closed Sales 3 3 0.0% 14

29 - 23.7%

Pending Sales 2 5 + 150.0% 12 22 + 83.3%

38New Listings 15 4 - 73.3%5
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New Listings

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 473 62 5

Q2-2014 742 88 14

Q3-2014 519 44 6

Q4-2014 302 35 8

Q1-2015 412 42 5

Q2-2015 664 62 10

Q3-2015 473 40 8

Q4-2015 290 19 15

Q1-2016 490 37 3

Q2-2016 640 62 15

Q3-2016 465 49 7

Q4-2016 305 40 4

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

A count of the properties that have been newly listed on the market in a given quarter.

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  5

Dutchess County

Historical New Listings by Quarter
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+ 110.5%- 45.7%+ 5.2%- 4.0% - 28.8%+ 3.3%- 9.7% + 15.3%
Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016

- 12.0% + 1.6% - 33.2%- 47.8% - 73.3%+ 87.5%
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+ 166.7% - 23.7%+ 15.2%
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Pending Sales

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 110 17 2

Q2-2014 221 32 6

Q3-2014 251 44 3

Q4-2014 196 14 3

Q1-2015 151 12 1

Q2-2015 216 29 5

Q3-2015 240 32 4

Q4-2015 217 17 2

Q1-2016 210 17 3

Q2-2016 342 33 3

Q3-2016 352 35 11

Q4-2016 276 30 5

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

A count of the properties on which offers have been accepted in a given quarter.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  6

Historical Pending Sales by Quarter
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Closed Sales

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 101 14 1

Q2-2014 152 22 4

Q3-2014 274 41 5

Q4-2014 217 27 3

Q1-2015 146 18 3

Q2-2015 180 14 3

Q3-2015 235 31 5

Q4-2015 237 30 3

Q1-2016 173 20 2

Q2-2016 253 22 2

Q3-2016 344 37 12

Q4-2016 324 31 3

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

A count of the actual sales that closed in a given quarter.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  7

Historical Closed Sales by Quarter
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Days on Market Until Sale

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 169 171 271

Q2-2014 117 112 96

Q3-2014 98 115 114

Q4-2014 115 131 89

Q1-2015 144 104 339

Q2-2015 130 90 206

Q3-2015 93 103 76

Q4-2015 108 145 130

Q1-2016 141 131 89

Q2-2016 105 77 128

Q3-2016 90 84 123

Q4-2016 99 84 129

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  8

Historical Days on Market Until Sale by Quarter
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Median Sales Price

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 $230,000 $289,450 $60,000

Q2-2014 $250,000 $204,000 $80,875

Q3-2014 $273,250 $221,000 $78,000

Q4-2014 $270,000 $250,000 $80,000

Q1-2015 $251,500 $196,000 $43,500

Q2-2015 $255,551 $128,250 $72,500

Q3-2015 $280,000 $175,750 $30,000

Q4-2015 $270,000 $151,500 $64,000

Q1-2016 $250,000 $141,500 $96,250

Q2-2016 $269,900 $172,500 $66,250

Q3-2016 $285,975 $180,000 $26,000

Q4-2016 $275,000 $172,500 $70,000

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  9

Historical Median Sales Price by Quarter
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Average Sales Price

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 $274,173 $268,371 $60,000

Q2-2014 $299,054 $185,273 $76,188

Q3-2014 $314,281 $212,814 $92,200

Q4-2014 $316,174 $232,959 $79,500

Q1-2015 $287,543 $218,644 $63,500

Q2-2015 $330,179 $153,304 $80,167

Q3-2015 $297,513 $191,581 $50,300

Q4-2015 $299,802 $178,912 $65,500

Q1-2016 $284,597 $171,545 $96,250

Q2-2016 $327,783 $197,132 $66,250

Q3-2016 $315,909 $191,115 $45,602

Q4-2016 $315,775 $198,697 $63,500

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  10

Historical Average Sales Price by Quarter
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Percent of Original List Price Received

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 91.2% 95.3% 87.0%

Q2-2014 92.5% 90.8% 94.3%

Q3-2014 92.6% 93.9% 93.5%

Q4-2014 91.0% 93.5% 95.5%

Q1-2015 90.4% 93.0% 71.7%

Q2-2015 92.5% 91.4% 98.3%

Q3-2015 93.3% 90.7% 84.6%

Q4-2015 92.5% 93.7% 95.8%

Q1-2016 92.3% 89.6% 89.8%

Q2-2016 93.3% 93.5% 95.9%

Q3-2016 95.0% 92.0% 87.7%

Q4-2016 94.7% 91.7% 97.6%

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all 
properties sold in a given month, not accounting for seller concessions. Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  11

Historical Percent of Original List Price Received by Quarter
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Housing Affordability Index

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 164 131 630

Q2-2014 154 189 476

Q3-2014 142 175 497

Q4-2014 146 158 492

Q1-2015 167 214 963

Q2-2015 164 326 577

Q3-2015 147 234 1,369

Q4-2015 153 273 645

Q1-2016 167 295 434

Q2-2016 157 246 641

Q3-2016 150 238 1,651

Q4-2016 156 249 613

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  12

Historical Housing Affordability Index by Quarter
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Inventory of Homes for Sale

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 852 130 9

Q2-2014 1,088 142 13

Q3-2014 1,026 100 15

Q4-2014 712 86 13

Q1-2015 729 85 16

Q2-2015 932 91 20

Q3-2015 908 64 21

Q4-2015 638 41 22

Q1-2016 699 50 16

Q2-2016 823 68 20

Q3-2016 734 63 13

Q4-2016 538 48 6

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  13

The number of properties available for sale in active status at the end of a given quarter.
Dutchess County

Historical Inventory of Homes for Sale by Quarter
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Months Supply of Inventory

  

Quarter Single-Family Homes Condos Co-ops

Q1-2014 14.0 15.3 5.6

Q2-2014 18.2 17.4 5.4

Q3-2014 16.7 10.2 6.9

Q4-2014 11.0 9.6 6.5

Q1-2015 10.7 10.0 8.6

Q2-2015 13.7 11.0 13.3

Q3-2015 13.6 8.8 12.9

Q4-2015 9.3 5.5 14.7

Q1-2016 9.5 6.3 9.1

Q2-2016 9.8 8.2 11.7

Q3-2016 7.9 7.4 5.5

Q4-2016 5.5 5.0 2.5

  Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Dutchess County

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  14

Historical Months Supply of Inventory by Quarter
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Total Market Overview 

Key Metrics Historical Sparkbars Q4-2015 Q4-2016 Percent Change YTD 2015 YTD 2016 Percent Change

Dutchess County
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting 
from the first of the year.

New Listings 324 349 + 7.7% 2,117 + 3.8%

Pending Sales 236 311 + 31.8% 926 1,317 + 42.2%

2,040

Closed Sales 270 358 + 32.6% 905 1,223 + 35.1%

- 11.2%

$265,000 + 2.7%

Days on Market 113 98 - 13.3% 116 103

Median Sales Price $260,000 $270,000 + 3.8% $258,000

+ 3.7%

Pct. of Orig. Price Received 92.7% 94.5% + 1.9% 92.3% 93.8% + 1.6%

Average Sales Price $283,766 $303,523 + 7.0% $288,010 $298,618

+ 1.3%

Inventory of Homes for Sale 701 592 - 15.5% -- -- --

Housing Affordability Index 159 159 0.0% 160 162

--Months Supply of Inventory 9.1 5.4 - 40.7% -- --

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.  |  15
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